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YONETIM KURULU’NUN YILLIK FAALIYET RAPORUNA iLiISKIN BAGIMSIZ DENETGi RAPORU

VES Kiralama Anonim Sirketi Genel Kurulu’na;

1) Goriis

VFS Finansal Kiralama Anonim Sirketi'nin (“Sirket”) ve konsolidasyona tabi bagh ortakliginin (hep
birlikte “Grup” olarak anilacaktir) 1 Ocak 2023-31 Aralik 2023 hesap doénemine iliskin yillik faaliyet
raporunu denetlemis bulunuyoruz.

Gorasumuze gore, Yonetim Kurulu’'nun yillik faaliyet raporu iginde yer alan konsolide ve konsolide
olmayan finansal bilgiler ile Yonetim Kurulu’nun Grup’un durumu hakkinda yaptigi irdelemeler, tim
Onemli yonleriyle, denetlenen tam set konsolide ve konsolide olmayan finansal tablolarla ve bagimsiz
denetim sirasinda elde ettigimiz bilgilerle tutarlidir ve gergegi yansitmaktadir.

2) Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (“KGK”)
tarafindan yayimlanan Tirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim
Standartlar’na (“BDS™) uygun olarak yuratilmastir. Bu Standartlar kapsamindaki sorumluluklarimiz,
raporumuzun Bagimsiz Denetginin  Yillik Faaliyet Raporunun Bagimsiz Denetimine iligkin
Sorumluluklari béliminde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar (“Etik Kurallar’) ve bagdimsiz denetimle ilgili mevzuatta yer alan etik
hikidmlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat
kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim
sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gérisimuzin olusturulmasi icin yeterli ve uygun
bir dayanak olusturduguna inaniyoruz.

3) Tam Set Finansal Tablolara iligkin Denetgi Goriigiimiiz

Grup’un 1 Ocak 2023-31 Aralik 2023 hesap dénemine iligkin tam set konsolide ve konsolide olmayan
finansal tablolari hakkinda 20 Mart 2024 tarihli denetgi raporlarimizda olumlu goéris bildirmis
bulunuyoruz.

4) Yénetim Kurulu’nun Yillik Faaliyet Raporuna iligkin Sorumlulugu

Grup yonetimi, 6102 sayill Turk Ticaret Kanunu’nun (“TTK”) 514 ve 516. maddelerine gore yillik faaliyet
raporuyla ilgili olarak asagidakilerden sorumludur:

a) Yillik faaliyet raporunu bilango gindni izleyen ilk G¢ ay iginde hazirlar ve Genel Kurul'a sunar.

b) Yillik faaliyet raporunu; Grup’un o yila ait faaliyetlerinin akisi ile her yénuyle finansal durumunu
dogdru, eksiksiz, dolambagsiz, gercede uygun ve durust bir sekilde yansitacak sekilde hazirlar. Bu
raporda finansal durum, konsolide ve konsolide olmayan finansal tablolara gére degerlendirilir.
Raporda ayrica, Grup’un gelismesine ve karsilasmasi muhtemel risklere de agikga isaret olunur.
Bu konulara iligkin yonetim kurulunun degerlendirmesi de raporda yer alir.
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c) Faaliyet raporu ayrica asagidaki hususlari da igerir:

- Faaliyet yilinin sona ermesinden sonra Grup’'ta meydana gelen ve 6zel 6nem tasiyan
olaylar,

- Grup’un arastirma ve gelistirme galismalari,

- Yénetim Kurulu Gyeleri ile Ust dizey yoneticilere 6denen Ucret, prim, ikramiye gibi mali
menfaatler, édenekler, yolculuk, konaklama ve temsil giderleri, ayni ve nakdi imkanlar,
sigortalar ve benzeri teminatlar.

Yoénetim Kurulu, faaliyet raporunu hazirlarken Gumrik ve Ticaret Bakanligr'nin ve ilgili kurumlarin
yaptigi ikincil mevzuat diizenlemelerini de dikkate alir.

5) Bagimsiz Denetginin Yillik Faaliyet Raporunun Bagimsiz Denetimine iliskin Sorumlulugu

Amacimiz, TTK hikimleri gergevesinde yillik faaliyet raporu iginde yer alan finansal bilgiler ile Yénetim
Kurulu'nun yaptidi irdelemelerin, Grup’un denetlenen konsolide ve konsolide olmayan finansal
tablolariyla ve bagimsiz denetim sirasinda elde ettigimiz bilgilerle tutarh olup olmadidi ve gercegi
yansitip yansitmadigi hakkinda goéris vermek ve bu goériisiimizi i¢ceren bir rapor diizenlemektir.

Yaptigimiz bagimsiz denetim, BDS’lere uygun olarak yuritilmustir. Bu standartlar, etik hikimlere
uygunluk saglanmasi ile bagimsiz denetimin, faaliyet raporunda yer alan finansal bilgiler ve Yonetim
Kurulu’nun yaptigi irdelemelerin finansal tablolarla ve denetim sirasinda elde edilen bilgilerle tutarl olup
olmadidina ve gercedi yansitip yansitmadigina dair makul givence elde etmek Uzere planlanarak
yurutlimesini gerektirir.

Bu bagimsiz denetimi yiritip sonuglandiran sorumlu denetgi Aykut Usenti'dir.

enetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi
RErnst & Young Global Limited

Sorumlu Denetgi

16 Nisan 2024
Istanbul, Turkiye

)
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YONETIM KURULU

31.12,2023 tarihi itibari ile yBnetim kurulu iiveleri
agagidaki gibidir:

Adi Soyadi Giirevi

Marek ZENTARA YonetimKurulu Bagkant

Krym KIRILOY BEROVSKI Yémetim Kurulu Uyesi

Ertan COLAK Yonetim Kurulu Uyesi

Banig DOGAN Yonetim Kerula Uyesi ve Genel Miéidiie
Fiilya YILDIRIM Yanetim Korulo Uyesi

YONETIM KURULU UYELERI

Marelk ZENTARA
Yinetim Kurulu Bagkam

1982 yilinda Polonya’da dogmustur. Universite
dgrenimini 2006 yilinda Varsova Universitesinde
tamamlamustir, Calisma hayatina 2007 yilinda Kraft
Foods Poland’da Finansal Analist olarak baglamigtir,
2011 yilt Aralik aymda bastadigi Arval BNP Paribas
Group’dan 2019 Kasimda Bélgesel Mali Kentrolor
olarak ayrilmigtir, 2019 Aralik aymda Volvoe Financial
Services’de galismaya baglamstir. Eyliil 2022 den
itibaren de CEE, Tirkiye Giiney Kore, Giiney Bali asya
Bolgesi bagkan yardimcist olarak ¢alismaktadir, 2023
Temmugz itibari ile Yoénetim Kurulu Bagkan: gdreviyle
VFS Finansal Kiralama A.S. biinvesinde yer almaktadir.

Krum KIRILOV BEROVSKI
Yénetim Kurulu Uyesi

1974 yilinda Sofya’da dogmustur. Universite 8grenimini
1997 yilinda University of National and World
Economy’de tamamlamistir. 2018 yili Eyliil ayinda
Volvo Financial Services’de Kredi ve Risk bagkan vekili
gbrevini tistlenmistir, 2021 yili Ocak ayindan beri CEE,
Tirkiye Giney Kore, Gliney Batt asya Bolgesi Kredi ve
Risk baskan vekili gérevini yiiriitmektedir. 2023
Temmuz itibari ile Yé&netim Kurulu Uyesi goreviyle
VFS Finansal Kiralama A.S. biinyesinde yer almaktadir,

Ertan COLAK
Yinetim Kuruln Uyesi

1973 yilinda Istanbul’da dogan Sn.Ertan COLAK 1996
vilinda  Marmara  Universitesi  Iktisat  bskHmt
mezunudur, [998-2000 yiflart arasinda Halk Finansal
Kiralama A.S. de Uzman olarak c¢alistiktan sonra,
Citilease Finansal Kiralama A.$.’de 2000-2004 yillan
arasinda Satig Midiir Yardimeiss, 2004-2005 yillart
arasinda Satis Miidiirii olarak gbrev yapnustir.2005-
2009 yillar: arasinda VFS Finansal Kiralama A.S.de is
Gelistirme Miidiird olarak galismug, 2009-2011 yillar
arasinda Satis ve Pazarlama Direkttrii olarak galigmastir.

BOARD OF DIRECTORS

As of 31,12,203, members of the board of directors are as
follows:

Name and Surname Position

Marek ZENTARA Chairman of the Board of Direclors

Krum KIRILOV BEROVSKI BOD Member
Erlan COLAK BOD Member
Barg DOGAN BOD Member and Managing Director
Fiilya YILDIRIM BOD Member

MEMBERS OF THE MANAGEMENT BOARD

Marelk ZENTARA
Chairman

He was born in Poland in 1982, He completed his
university education at the University of Warsaw in
2006. He started his career as a Financial Analyst at
Kraft Foods Poland in 2007. He left Arval BNP Paribas
Group, where he started in December 2011, as Regional
Financial Controller in November 2019. He started
working at Volvo Financial Services in December 2019,
He has been working as vice president of CEE, Turkey
South Korea, South West Asia Region since September
2022. He is a part of VFS Leasing, as the Chairman of
the Board of Directors in 2023 July.

Krym KIRILOV BEROVSKT
Member of the Board

He was born in Sofia in 1974. He completed his
university education at the University of National and
World Econony in 1997. In September 2018, he took on
the position of vice president of Credit and Risk at Volvo
Financial Services. Since January 2021, he has been
serving as the vice president of CEE, Turkey South
Korea, South West Asia Region Credit and Risk. He is a
part of VES Leasing, as the Member of the Board of
Directors in 2023 July.

Ertan COLAK
Member of the Board

Born in 1973 in Istanbul, Mr. Ertan Colak is a 1996
graduate of Economics Department of Marmara
University. He worked as a specialist at Halk Finansal
Kiralama A.S. during 1998-2000, after he worked at a
Citilease Finansal Kiralama A.S, as Deputy Sales
Manager at during 2000-2004 and as Sales Manager
during 2004-2005, He served as Business Development
Marnager during 2005-2009 and as Sales and Marketing
Director between 2009-2011 at VFS Finansal Kiralama
A.S.Between years 2011-2013, he worked as a Sales and

VFS Finansal Kiralama A.S.

3




2011-2013 yillar arasinda VFS Finansman A.$. de Satis
ve Pazarlama Direk{trll olarak gérev yapnustir.
31.12.2013 tarihinde ahman yonetim kurulu karan ile
VFS Finansal Kiralama A.$.de Genel Miidiir ve
yonetim kurulu ityest olarak atanmustr, 23.07.2019
tarihinde ahnan yonetim kurulu karart ile genel
miidiirliik gérevinden ayrlmgtir,

Baris DOGAN .
Genel Miidiir — Ydnetim Kuralu Uyesi

1975 yilinda Adana’da dogdu. 1997 yilinda Istanbul
Teknik Universitesi Isletme Miihendisligi Baliimunii
bitirdi, 2001 yiinda aym iniversitede [sletme
Mithendisligi yliksek lisansim tamamladi. 2009 yilinda
Kadir Has Universitesi Bankacilik ve Finans alaninda
doktora derecesi alnugtir, 1998-2001 yillar1 arasinda TC
Ziraat Bankast’'nda Uzman olarak, 2001-2003 yillart
arasinda Gliney SMMM A.S’de(Ernst&Young) Denetgi
olarak, 2003-2004 yilar arasinda Basaran Nas SMMM
A.§’de {(Pwc) Denetci olarak, 2005-2006 yillar arasinda
Credit Europe Servicii Financiare IFN SA’ de Finans
Mildiivii olarak, 2006-2011 tarihleri arasinda Credit
Europe Leasing IFN SA’de Finans Direkttrii olarak
gbrev yapmgtir, 2011-2012 willan  arasinda Cag
Universitesi’de Yard. Dogent olarak gdrev yapmus,
2012-2014 vyillart arasinda BPN Odeme Kurulusu
A.8’de Finans Direktorii olarak gdrev almstir. Aralik
2014 tarihinden itibaren VFS Finansman A.S’de Finans
Direktérii olarak géreve baglamistir. 23.07.2019 tarihi
20196 nolu yénetim kurulu karart ile Barig Dogan
Genel Miidiir olarak atanmigtir.

Fiilya YILDIRIM
Yéonetim Kurulu Uyesi

1974 yilinda Istanbul’da dogdu. 1995 yilinda Marmara
Universitesi (Ing,) Isletme Boliimii’nden mezun oldu,
1995-1996 yillar arasinda Citibank N.A.’da Bireysel
Bankacilik Nakit Hizmetler Yardimeist elarak, 1996-
1998 wyillars arasinda Citilease Finansal Kiralama
A.8.’de Operasyon Uzmam olarak, 1998-2006 yillan
arasinda yine ayni sirkette Operasyon Mildiir Yardimeisi
ve 2006-2009 willan arasinda ise Operasyon Miidiirii
olarak gorev yaprmustir, 2009-2011 yillart arasinda
Ticaret Mahkemeleri’nde finansal kiralama davalarinda
bilirkisi olarak grev alnug, 2011-2012 yillar! arasinda
Vakif Finansal Kiralama A.S’de Satis  Miidiir
Yardimcist olarak gorev almugtir, Nisan 2012 tarihinde
VFS Finansal Kiralama A.S.’de Operasyon Takim
Lideri olarak gbreve baglamugtir, 2022 yilinda ise VFS
Finansman A.$’de Operasyon Direkitrii olarak gorev
almaltadir.

DENETCI
13/07/2023 tarihinde gergeklestirilen olagan genel kurul
toplantisinda, 2023 faaliyet hesaplaring incelemek {izere,
flk genel kurula kadar girev yapmak iizere Giiney
Bagimsiz Denetim ve SMMM A.S. se¢ilmigtir.

Marketing Director of VFS Finansman A.S. By the board
decision taken on 31th December,2013; he has been
assigned as General Manager and board member at VFS
Finansal Kiralama A.S. He has left his position as general
manager on 23 th July, 2019.

Barts DOGAN
MD -Member of the Board

He was born in 1975 in Adana, He graduated from
Business Administration Engineering Department of
Istanbul Technical University in 1997. He has the Master
Degree in Business Administration Engineering and the
Doctorate Degree in Banking&Finance. He started his
career in TC Ziraat Bankas! as Specialist, he worked in
the Audit Department of Ernst&Young between 2001-
2003 and PWC between 2003-2004, as Finance Manager
in Credit Burope Servicii Financiare IFN SA between
2005-2006, as Finance Director in Credit Europe Leasing
IFN SA between 2006-2011. He worked as Assistant
Professor in Cag University between 2011-2012, as
Finance Director in BPN Odeme Kurulusu AS between
2012-2014. He started to work as Finance Director at VFS
Finansman AS in December 2014. By the board decision
taken on 23th July,2019; he has been assigned as General
Manager and board member at VFS Finansal Kiralama
AS.

Fiilya YILDIRIM
Member of the Board

She was born in 1974 in Istanbul. She graduated from
Marmara University - Business Administration
Dept.(English), Accounting and Finance Major in 1993,
She started her career in Citibank N.A, Consumer
Banking as Cash Service Assistant in 1995, In 1996 she
transferred to Citilease Financial Leasing Co. Operations
Dept.as Operations Specialist, then she continued to
work there as Operations Assistant Manager between
1998-2006 and as Operations Manager between 2006-
2009. She worked as a freelance expert on leasing cases
in trade courts between 2009 and 2011. She continued
her career as Assistant Sales Manager in Vakif Financial
Leasing Co. between 2011-2012. She started to work as
Operations Supervisor at VFS Financial Leasing Co. in
2012, In 2022, he works as the Operations Director at
VFS Finansman A.S.

AUDITOR

At the Ordinary General Assembly Meeting held on
13/07/2023, Giiney Bagimsiz Denetim ve SMMM A.S,
was elected as the Auditor to audit the accounts of the
activities in the year 2023

VFS Finansal Kiralama A.S.
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GENEL BILGILER VE ORTAKLIK YAPIS]
Sirket Unvan: VSF Finansal Kiralama A.S,
Kurnlug Tarihi: 07.10.2005

Adres: Fatih Sultan Mehmet Mahallesi Balkan Cad

Casper Plaza No:47/7 34771 Umraniye-

[STANBUL
Vergi Dairesi: Alemdag
Vergi Numarass: 925 035 6007

I‘icaret Sicili ve Sicil Numarasi:
Istanbul Ticaret Sicil Memurlugu — 567066

Mersis numarase; 0925-0356-0070-0018
Internet Adresi: www.visfinansalkiralama.com

Calisan Personel Sayisi: 7

ORTAKLIK YAPISI
Ortaldar Ortaklilc Yapisi
VES International AB % 100,00
96100,00

ITL Nominal degerli Pay Adedi 270.000,000 karsilift
net defter degeri 270.000.000 Tiirk Lirasidur.

BAGLI ORTAKLIK YAPISI

Ortaldar Ortaklik Yapisi
VFES Finansman A.S. %100.00
%6100,00

1TL Nominal degerli Pay Adedi 240.000.000 karsihif
net defter degeri 240.000.000 Tiirk Lirasidur,

ORGANIZASYON SEMASI

GENERAL INFORMATION AND
PARTNERSHIP STRUCTURL

Company Name: VFS Finansal Kiralama A.§.

Foundation: 07.10.2005
Address: Fatih Sultan Mehmet Mahallesi Balkan Cad
Casper Plaza No:47/7 34771 Umraniye-
ISTANBUL TURKEY

Tax Office: Alemdag

Tax ID Number: 925 035 6007

Registry Of Commerce and Register Number:
Istanbul Chamber of Commerce — 567066

Mersis number; 0925-0356-0070-0018
Website: www. visfinansalkiralama.com

Number of Emplayees: 7

HAREHOLDERS STRUCTURE
ShareHolders Share%
VES International AB %£00.00

%100,00

The number of shares with a nominal value of 1TL is
270,000,000, while the net book value is 270,000,000
Turkish Liras.

AFFILIATE STRUCTURE
ShareHolders Share%
VFS Finansman A.S. %100.00

94100,00

The number of shares with a nominal value of 1TL is
270,000,000, while the net book value is 270,000,000
Turkish Liras.

ORGANIZATION CHART

VFS Finansal Kiralama A.S.




FINANSAL KIRALAMA SEKTORU VE VFS’IN
SEXTORDEKI YERI

Finansal Kurumiar Birliginin (FKB) agikladigi 2023 yih
konsolide verilerine gire, faktoring, finansal kiralama,
finansman, varlik yonetim ve tasarruf finansman
sirketlerinin islem hacmi gegen yil 1 trilyon 220 milyar
TL, aktif toplam 671 milyar TL, 8z kaynak biiytikitgu
111milyar TL oldu.

Finansal Kurumlar Birligi’nin temsil ettifi sekttrlere
yinelik degerlendirmelerde bulunan Finansal Kurumlar
Birligi Bagkani Ali Emire Balli, “Geride birakigimiz dért
y1il boyunca kiiresel gapta yasanan salgin ekonomisinin
zorlayic etkileriyle miicadele ettik, Ardindan {ilkemizi
derinden sarsan deprem felaketiyle sarsildik. Ancak, thm
bu zorluklara ragmen, Finansal Kurumlar Birligi catis
altinda bir araya gelen Finansal Kiralama, Fakioring,
Finansman Sirketleri, Varlik Yonetim Sirketleri ve
Tasarruf Finansmant Sirketleri olarak, 'Birlikten Kuvvet
Dogar' mottomuzla hareket ettic  ve biiylime
hedeflerimize kararhilikla ilerledik. Cumhuriyetimizin
100’{incit kurulug yil ddntimtinti kutladiginuz 2023 yilu
geride birakirken, finansal veriler bize bagan dolu bir
dénemi igaret ediyor. Bu basart bizim igin sadece
geemisin bir yansimasi defil, aym zamanda gelecege

dair gliclii bir motivasyon kaynag:, Onlimiizdeki
donemde de sektorlerimizin istikrarli  bliyiimesini
stirdiirmek  ve tilkemizin ekonomik kalkinmasina

katkida bulunmak i¢in kararlilikla ¢ahsmaya devam
edecegiz. Catinuz alundaki 123 lye girketimizle,

Cumhuriyetimizin  ikinei yiiz  yilinda da  reel
sektdrlimiiziin, ihracatgimizin, KOBI'lerimizin,
tilketicilerimizin  yaninda olmaya ve finansman

ihtivaglarina ¢dzlim tretmeye var giiclimiizle devam
edecegiz.” seklinde belirtti.

Finansal Kiralama sekttriiniin alacaklart  yiizde 60
oranmda artarak 189 milyar TL’ye ulagirken aktif
biiyiikliigil ylizde 66 oraninda biiyliyerek 272 milyar TL
seviyesine, iglem hacmi ise yiizde 90,3 artarak 128 milyar
TL seviyesine ylikseldi.

VFES Finansal Kiralama A.5.,2023 yilinda 1 adet yeni
islem gerceklestirmistir,

Kaynalchtips: /hwww. fkb. org. (r/kurumsal-
Hetisim/duywrular/finansal-kurimilar-birligi-
banka-disi-finans-sektorunun-2023-vili-
sonuclarini-acikiadi/

FINANCIAL LEASE MARKET
POSITION in the MARKET

and VFS

According to the consolidated data for 2023 announced
by the Alssociation of Financial Institutions (FI‘iB), the
transaction volume of factoring, financial leasing,
financing, asset management and savings finance
companies was 1 trillion 220 billion TL, total assets 671
billien TL, and equity size 111 billion TL last year,

Commenting on the sectors represented by the
Association of Financial Institutions, Ali Emre Ball,
President of the Association of Financial Institutions,
said: "During the past four years, we have struggled with
the challenging effects of the global pandemic economy.
Then we were shaken by the earthquake disaster that
shook our country deeply. However, despite all these
difficulties, as Financial Leasing, Factoring, Financing
Companies, Asset Management Companies and Savings
Finance Companies, which come together under the
umbrella of the Association of Financial Institutions, we
acted with our motto 'Strength in Unity' and proceeded
with determination towards our growth targets. As we
leave behind 2023, the year in which we celebrate the
100th anniversary of the founding of our Republic,
financial data points us to a period full of success. For us,
this success is not only a reflection of the past, but also a
strong source of motivation for the future. In the coming
period, we will continue to work with determination to
maintain the steady growth of our sectors and contribute
to the economic development of our country, With 123
member companies under our umbrella, we will continue
to stand by our real sector, exporters, SMEs and
consumers and provide solutions to their financing needs
in the second hundred years of our Republic."

In 2023, the transaction volume of the Financial Leasing
sector increased by 60 percent and reached 189 billion
TL. It’s asset size grew by 66 percent to 272 billion TL,
and transaction volume increased by 90.3 percent to 128
billion TL.

VFS Finansal Kiralama A.S. carried out 1 new transaction
in 2023,

Source : iuttps.www . fkb.org. ti/kurumsal-
ietisim/duyurudar/finansal-kurwnlar-birligi-banka-
disi-finans-sektorunun-2023-vili-sonuclarini-
acikladi/

VFS Finansal Kiralama A.S.

6




VFS FINANSAL KIRALAMA A.S.
UST YONETIMI

Adi Soyadi Unvam

Genel M.iidi‘u' - Yonetim

Kurulu Uyesi L5yl

Barig Dogan

Kredi ve Operasyon

Direktdri w0l

Emrah Ozean

Baris Dogan .
Genel Miidiir-Yonetim Kurulu Uyesi

Yonetim Kurulu Uyeleri arasinda 8zgegmis bilgileri
verilmistir,

Enmralt Ozcan
Kredi ve Operasyon Direktorii

1977 yilinda dogan Sn. Ozcan, Bogazigi Universitesi
Matematik B6limil mezunu olup aymt (tniversitede
Ekonomi Yiiksek Lisansi yaprustie. 2003 yilinda
katiyerine Akbank’ta yinetici aday! olarak baglayan Sn.
(zcan, 2004-2009 yillart arasinda Kredi Analisti olarak
Mercedes Benz Finansman A.§.de glrev yapnustir,
2011-Haziran 2018 d8neminde Siemens Finansal
Kiralama AS Kredi ve Risk miidiirii ofarak gérev yapnus
ve ardindan Temmuz 2018"de Krediler Miidlirli olarak
VFS Finansal Kiralama AS’de gireve baslamistr, Suan
Kredi ve Tahsilat Direktorii olarak cahsmaktadir.

UST YONETIME SAGLANAN FAYDALAR

Ust Diizey yoneticilere &denen {icret ve benzeri
menfaatleri toplami 31 Aralik 2023 tarihi itibariyle 1.903
Bin TL’dir .

KONSOLIDE FINANSAL GOSTERGELER VE
ORANLAR 31.12.2023

Maesleki Tecriibd

VFS FINANSAL KIRALAMA A.S.
SENIOR MANAGEMENT

Iirst Name
Second Name

Professional

Title .
Experience

MD- Member of the

Baris Dogan Board 23 Years
Emzzh Ozcan gl.‘edlt and Operations 20 Years
irgctor

Rarig Dogan
MD-Member of the Board

His resume was given at Board Members section.

Emrah Ozcan
Credit and Operations Director

Born in 1977, Mr, Ozcan holds a BS degree from
Bogazici University He also received a masters degree
from the same unijversity in the field of Economics. He
started his career as a Management trainee at Akbank in
2003, and served as Credit Analyst between 2004-2009
at Mercedes Benz Finansman AS. Prior joining to VFS
in July 2018 he served as Credit Risk Manager at
Siemens Leasing between 2011-June 2018. He was
appointed to Credits Manager position at VFS Leasing
in July 2018. Currently he is working as Credit and
Collection Director.

BENEFITS PROVIDED TO SENIOR
MANAGEMENT

Total of compensations and benefits paid to the Senior
Managers amounted to 1.903 Thousand TL as of 31
December 2023,

CONSOLIDATED FINANCIAL INDICATORS
AND RATIOS 31.12.2023

Konsolide Finansal 2023 2022
Gostergeler (Bin TL) Bin T1
Finansal Kiratana Alacakian, NET 615 3.604
Toplam Aktifler 12,099.597 5025320
Ozseomaye 564.022 166.652
Déanem Kan/Zarar 171.310 51816
Konsolide Finansal
e 31.12.2023
Oranlar e
Qzkaynak Karlihg 3145 %
Aktf Karhlijis 147 %

Consolidated Financial 2023 2022
Indicators {Thausands TL) {Thousands TL)
Leasing Receivables, NET 615 3.604
Total Assels 12,099.597 5.025.320
Equity 564,022 166.652
Period Profit/loss 177.370 51.816
Consolidated Financial
AN | 31122023
Ratios SRS
Retum on Equity 345 %
Retun on Assets 1,47 %

VFS Finansal Kiralama A.S.
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KAR DAGITIM POLITIKASI

1.Y1llik kar, villik bilangoya gére belirlenscek ofup kar
payl ancak net ddnem karindan ve serbest yedelk
akgelerden dagitilabilir.

2. Tespit olunan safi kar, agagida yazihi sira ve oranlarda,
tefiik ve tevzi olunur.

(1) Yulik kirm yiizde besi, denmiy sermayenin yiizde
yirmisine ulagincaya kadar genel kanuni yedek akgeye
aynlir,

(2) Birinci fikradaki sinira ulagildiktan sonra da;

a) Yeni paylarin ¢ikarilmast dolayisiyla saglanan primin,
cikarilma giderleri, itfa kargiliklari ve hayu amagl
ddemeler igin kullamlmamas bulunan kisint,

b) Iskat sebebiyle iptal edilen pay senetlerinin bedeli igin
tdenmis olan tutardan, bunlarm yerine verilecek yeni
senetlerin ¢ikarima giderlerinin diiglilmesinden sonra
kalan kismi,

c) Pay sahiplerine yiizde bes oraninda kir pay1 ddendilten
sonra, kdrdan pay alacak kigilere dagitilacak toplam
tutarin yiizde onu,genel kanuni yedek akgeye eklenir.

3.Genel kanuni yedek akge sermayenin veya gikartnng
sermayenin yarisim agmadi@i takdirde, sadece zararlarin
kapatilmasina, islerin iyl gitmedigi zamanlarda isletmeyi
devam ettirmeye veya igsizligin Ooline gegmeye ve
sonuglarini hafifletmeye elverigli Snlemler alinmast igin
kullanilabilir, Ozel kanunlara tabi anonim sirketlerin
yedek akgelerine iligkin hitkiimler sakludsr,

ISLETMENIN RiSK YONETIM
POLITIKALARI

Kredi Riski

Kredi riski, karsihkli iliski i¢inde olan taraflardan birinin
bir finansal araca iliskin olarak yikimliliigtinii yerine
getirememesi sonucu diger tarafin finansal agidan zarara
ugramasi riskidir, $irket finansal kiralama iglemlerinden
dolayi kredi riskine maruz kalmaktadir. $irket’in Kredi
ve Operasyon departmani kredi riskinin y&netiminden
sorumbudur, Sirket ilgili mevzuat uyarinca alinan hesap
durumu belgeleri ve diger bilgilere dayanilarak
milsteriferin mali yapilarim incelemekte ve iligkide
bulundugu taraflarin glivenirliligini siirekli
degerlendirerek yonetmeyve galigmaktadir.Sirket gesitli
kredi degerlendirme ve takip prosediirleri uygulamalta
ve stz konusu prosediirter {ist yonetim tarafindan kontrol
edilmektedir. Kredi riski yogunlugu, belirli girketlerin
benzer is alanlarinda faaliyette bulunmasiyla, aym
cografi bilgede yer almasiyla veya ekonomik, politik ve
bunun gibi diger kogullarda meydana gelebilecek
degisikliklerden benzer sekilde etkilenmelerine baglh
olarak olusur.Sirket, miigterilerinden belirli miktarda

DIVIDEND DISTRIBUTION POLICY

1. The annual profit shall be determined according to the
annual balance sheet and the dividend may only be
distributed from the net profit and the voluntary reserve,
2. The net profit determined is distributed as detailed
below,

(1) Five percent of the annual profit shall be reserved to
the general legal reserve, until it may reach the twenty
percent of paid in capital.

(2) After the limit in the first paragraph is reached;

a} The premium due to the issuance of new shares,
issuance expenses, amortization and the unused portion of
charitable contributions,

b} After the expenses of issuance of new share certificates
as replacement is cut, the balance from the sum that has
been paid for the value of the share certilicates that has
been voided,

¢) After five percent of profit distribution is paid to the
sharers, ten percent of the total sum to be distributed to
petsons as profit, shall be added to the general legal
reserve.

3. Unless the general legal reserve exceeds half of the
share capital or issued share capital, it may be utilized to
maintain the business in depression or to continue to take
measures to alleviate or prevent unemployment and to
take measures conducive to ease the consequences.

The provisions on the legal reserves of joint-stock
companies that are subject to special laws are reserved.

RISK MANAGEMENT POLICIES OF THE
COMPANY

Credit Risk

Credit risk is the risk of financial loss by a party due to
inability of the other party, with which it is in mutual
relationship, to fulfill its liabilities under a financial
instrument, The company is exposed to credit risk due to
its leasing activities. Credit and Operations Department
of the Company is responsible for management of the
credit risk of the Company, The company reviews
financial structure of its customers based on the
statement of account documents and other information
received as per relevant regulations and continuously
evaluating reliabitity of the parties it is in relationship
with, The company implements credit assessment and
monitoring procedures and such procedures are
controlled by the senior management. Credit risk
intensity occurs when certain companies are active in
similar field of activities or in the same geographical
location or undergo same influence from changes that
may take place in the economic, political and other
conditions. The company obtains a certain amount of

VFS Finansal Kiralama A.S,
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teminat almakta ve tahsil edilememesi durumunda
mubtemel alacaklar i¢in kargihik aymrmaktadir,

Piyasa Riski

Sirket’in faiz oranlarmda, yabanci para kurlarinda,
enflasyon oranlarinda ve piyasadaki fiyatlarda olugan
dalgalanmalardan olumsuz etkilenmesi riskidir. Sirket
miigterilerinin ihtiyaglarini karstlarken kur riski, faiz
riski ve likidite riskine maruz kalmaktadir.

Likidite Riski

Likidite riski, nakit akismdaki degisiklik sonucunda,
nakit ¢ikislarini tam olarak ve zamaninda karsilayacak
diizeyde nakit mevcuduna veya nakit girigine sahip
olunamamast riskidir. Sirket likidite riskini giinlitk
olarak takip eder. Bu riske karsi énlem olarak sirket
finansman kaynaklarini gegitlendirmekte ve varliklarin
likidite dnceligiyle ydnetmektedir,

Kur Riski

Yabanct para cinsinden gosterilen varliklar ve
yiiktimliilitkler Sirket'in kur riskine maruz kalmasma
neden olmaktadir. Sirket riskleri yonetebilmek igin,
politika olarak, wvarlik ve borglarinin aynr déviz
cinsinden olmasini saglamaktadir.

Faiz Riski

Pivasa faiz oranlarmdaki degismelerin finansal araglarin
fiyatlarinda dalgalanmalara yol agmasi, faiz oram riskini
dogurur. $irket’in faiz orani riskine duyarliligy aktif ve
pasif hesaplarm vadelerindeki uyumsuziugu ile ilgilidir.
Bu risk, faiz degisimlerinden etkilenen varhiklar aym
tipte yikimliliiklerle karsilamak suretiyle
yonetilmektedir. Sirket’in  bilango tarihi itibariyle
degisken faizli herhangi bir varhk ve yiikimltligi
bulunmamaktadar.

YIL ICERISINDE YAPILAN BAGISLAR
Sirketimizin 01.01.2023 ile 31.12.2023 tarihleri arasinda
Finansal Kurumlar Birligi araciigi ile AFAD’a

25.000,00 Ttirk Lirast deprem bagisinda bulunmustur.,

YIL iCERISINDE YAPILAN AR-GE

CALISMALARI
Sirketimizin 01.01.2023 ile 31.12,2023 tarihleri arasinda
yvapmis oldugu herhangi bir ar-ge galigmas:
bulunmamaktadir.

SIRKET FAALIYETLERI VE FAALIYETLERE
ILISKIN ONEMLI GELISMELER

VFS Finansal Kiralama A.S., Bankacilik Diizenleme ve
Denetleme Kurumu kurallan iginde Gliney Bafimsiz
Denetim ve SMMM A.S$. tarafindan denetime tabi
tutulmusgtur.

guarantee from its customers and ailocates reserves for
possible receivables in case of failure of collection,

Market Risk

It is the risk that the company gets affected negatively
by the fluctuations in interest rates, exchange rates,
inflations rates and market prices. The company is
exposed to exchange rate risk, interest rate risk and
Hquidity risk as it meets needs of its customers,

Liquidity Risk

Liquidity risk relates to lack of sufficient cash and cash
inflow to meet cash outflows fully and on time due to
changes in the cash flow. The company monitors
liquidity risk on daily basis. As a measure for this risk,
the company diversifies its financing resources and
manages its assets by giving priority to liquidity.

Exchange Rate Risk

Assets and liabilities in foreign currencies exposes the
Company to exchange rate risk. The company ensures
that its assets and liabilities are in the same currency in
order to be able to manage risks .

Interest Rate Risk

Fluctuations in the market interest may create an interest
rate risk. Interest Rate Sensitivity of the Company is
related with tenor mismatch of the asset and liability
accounts, This risk is managed by not taking a tenor
mismatch .In addition to this, the company has no asset
or lability having variable interest rate as of the balance
sheet date.

DONATIONS DURING THE YEAR

Our company donated 25,000.00 Turkish Liras to AFAD
between 01.01.2023 and 31.12.2023, through the
Association of Financial Institutions,

R&D ACTIVITIES DURING THE YEAR

There is no R&D activity by our company between
1.01.2023 and 31.12.2023,

COMPANY ACTIVITIES AND IMPORTANT
DEVELOPMENTS

VFS Finansal Kiralama A.S. was audited by Gilney
Bagimsiz Denetim ve SMMM A.S. according to current
Banking Regulation and Supervision Agency rules.

VES Finansal Kiralama A.S.
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2023 yilt igersinde Sirket aleyhine agilan ve Sirket’in
mali durumunu ve faaliyetlerini efkileyebilecek nitelikte
dava bulunmamaktadir,

There is ne legal action against the company in 2023 that
can affect the financial situation and activities of the
company,

Result Section of the Corporate Affiliation Report

Tiirk _Ticaret Kanunuw’nun 199’uncu  maddesi | Prepared as per Article 199 of the Turkish
kapsaminda hazwlanan_ Baghhk Raporu Sonuc | Commercial Law
Boliimii

VFS Finansal Kiralama A.$.’nin hakim ortagi 2023 yils
iginde yapmis oldugu tiim islemlerde, islemin yapildig
veya &nlemin alindigt veya alinmasindan kagmildigs
anda tarafimizea bilinen hal ve sartlara géire, her bir
istemde uygun bir kars1 edim saglandig1 ve sirketi zarara
ugratabilecek alman veya alinmasindan kagenilan
herhangi bir énlem bulunmadigi ve bu gergevede
denklestirmeyi gerektirecek herhangi bir islem veya
tnlemin olmadigr sonucuna ulagilmastir,

Velvo Group Turkiye pazarina yonelik olarak yaptigi
degerlendirmeler sonucunda Volvo markali is makineleri
urun grubunda urunlerinin satisini destekleyen cok
sayida finansal kiralama sirlcetinin varligini diklate
alarak finansal kiralama alanindaki faalivetlerini
sonlandirma karari almistir. VFS Finansal Kiralama AS,
VIS Finansman AS ile birlesme yoluyla faalivetlerini
sonlandirmak icin Bankacilik Duzenleme ve Denetleme
Kurumu'na 5 Mart 2024 tarihinde basvuruda
bulunmustur. Volvo Group ,Turkiye finansal hizmetler
pazarindaki faaliyetlerini VFS Finansman AS ile
surdurmeye devam edecektir.

It has been concluded that in all the operations conducted
by VFS Finansal Kiralama A.S. and with its Sole Partner
and the affiliates of the Sole Partner throughout 2023, in
accordance with the situation and conditions known to
us at the moment when such operations are performed ar
measures are taken or refrained to be taken, a counter
action has been provided appropriately for each
operations and there is no measures taken or refrained to
be taken which are likely to damage the company, and
there is no operation or measures to require equalization
under this framework.

As a result of its evaluations regarding the Turkish
market, Volve Group has decided to terminate its
activities in the field of financial leasing, taking into
account the existence of many financial leasing
companies that support the sales of its products in the
Volvo branded construction equipment product group.
VFS Finansman AS applied to the Banking Regulation
and Supervision Agency on March 5, 2024 to terminate
its activities through a merger with VES Finansman AS.
Volvo Group will continue its activities in the Turkish
financial services market with VFS Finansman AS.

VFS Finansal Kiralama A.S.
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BARIS DOGAN BARIS DOGAN
Yinetim Kurulu Uyesi ve Genel Midiir Member of the Board apdl

FRTAN COLAK : ERTAN COLAK

Yonetim Kurulu Uyesi Member of the Board
FULYA YILDIRIM FULYA YILDIRIM
Yénetim Kurulu Uyesi Member of the Board

VFS Finansal Kiralama A.S.




